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 On the one hand, 
refurbished stock will 
command higher rents, 
however, there will likely be a 
slight dampening of rental 
growth in the prime market

13.3% 
Vacancy: 

-20,500 sqm. 
Net absorption: 

51,900 sqm 
Construction: 

6.00%-7.75% 
Yields: 
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